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Adams 1 
Ashland 2 
Barron 13 
Bayfi eld 4
Brown 35
Buffalo 5
Calumet 2
Chippewa 23
Clark 10
Columbia 16
Crawford 10
Dane 105
Dodge 18
Door 4
Douglas 8
Dunn 14
Eau Claire 31
Florence 1
Fond du Lac 34
Forest 1
Grant 11
Green 11
Green Lake 1

Iowa 7
Iron 1
Jackson 5
Jefferson 19
Juneau 5
Kenosha 6 
Kewaunee 9
La Crosse 29 
Lafayette 3 
Langlade 2
Lincoln 7
Manitowoc 24 
Marathon 40 
Marinette 2
Milwaukee 72
Monroe 2 
Oconto 6 
Oneida 9 
Outagamie 59 
Ozaukee 25 
Pepin 1 
Pierce 7
Polk 6 

Portage 10 
Price 1 
Racine 7 
Richland 1 
Rock 13
Rusk 2
Sauk 11 
Sawyer 3 
Shawano 9 
Sheboygan 24 
St. Croix 30 
Taylor 4 
Trempealeau 6
Vernon 5 
Vilas 9 
Walworth 26
Washburn 1
Washington 39
Waukesha 131
Waupaca 5 
Waushara 3 
Winnebago 33 
Wood 9

COUNTIES # of Loans COUNTIES # of Loans COUNTIES # of Loans
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PORTFOLIO LOANS BY
COUNTIES IN WISCONSIN
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Wisconsin Business Development

The cornerstone of WBD’s success is the delivery of the SBA 504 product.  Sold 
nationwide exclusively by not-for-profi t Certifi ed Development Companies (CDCs), 
the 504 fulfi lls the U.S. Small Business Administration’s (SBA) public policy objective 
to support small businesses and create jobs in our communities.  

SBA 504 loans provide 40% of the capital in a project.  This capital can be used for 
project costs related to building acquisition, construction, renovation, equipment, 
and eligible soft costs.  This SBA product offers longer terms and more favorable 
underwriting standards attractive to both our lending partners and their customers.

Serving Market Needs
504 loans are provided to owner-occupied businesses, the most dynamic sector of 
America’s economy.  Their propensity to create jobs and grow community wealth is 
as important as their ability to innovate.  WBD’s role to provide access to capital is 
truly access to opportunity.

Putting You First
All SBA 504 loans must subordinate to a fi rst mortgage lender.  The SBA 504 
permits a business to put as little as 10% down and loans are always set on a fi xed 
10- or 20- year term.  This collaborative structure leaves the lender in a more secure 
position and preserves the liquidity of both the lender and borrower. 

Access to Capital is Access to Opportunity
Each month, CDCs pool their loans to attract capital offered by Wall Street’s 
investors.  The SBA’s guarantee is extremely attractive, especially in the current 
credit market where this product has granted small businesses a haven of 
uninterrupted access to capital.  In 2010, 175 small businesses received an SBA 
guarantee through WBD on their projects.  WBD continues to be the 9th largest 
producer of SBA 504 loan approvals of all CDCs in America.   WBD bridges the 
constant need for access to capital markets while keeping the interests of the 
lender, the SBA, and more importantly the small business at the forefront.
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504 FINANCING
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PROGRAM IMPACT

JOBS CREATED
OR RETAINED

WBD FUNDED PROJECTS PORTFOLIO SIZE
YYYear ear ear Year YYYear Year Year YYYear Y TTTotalotalotalTotalTTTotalTotalTotalTTTotalT

2010 2010 2010 162516251625

2009 2009 2009 228322832283

2008 2008 2008 281028102810

2007 2007 2007 184918491849

2006 2006 2006 233823382338

Fiscal Fiscal Fiscal YYYear End ear End ear End Year End YYYear End Year End Year End YYYear End Y Number of Loans Number of Loans Number of Loans PoPoPortrtrtfofofolio Silio Silio Sizezeze

2010 2010 2010 111088 088 088 482,217,259482,217,259482,217,259

2009 2009 2009 111021 021 021 452,011,453452,011,453452,011,453

2008 2008 2008 965 965 965 426,776,886426,776,886426,776,886

2007 2007 2007 909 909 909 373,973,753373,973,753373,973,753

2006 2006 2006 829 829 829 360,803,806360,803,806360,803,806

PORTFOLIO TOTALS BY INDUSTRY
Wholesale Trade
$26,257,580
(48 Loans)

Retail Trade
$101,010,284
(199 Loans)

Manufacturing
$110,881,832
(214 Loans)

Other Services
$68,169,760
(164 Loans)

Professional,
Scientifi c &
Technical
$50,604,400
(111 Loans)

Accommodation
& Food Service
$116,458,892
(213 Loans)

Agriculture, Forestry, 
Fishing & Hunting
$38,487,800
(44 Loans)

Arts, Entertainment
& Recreation
$21,566,950
(41 Loans)

Home Care &
Social Assistance
$22,445,113
(54 Loans)Other Services

$68,169,760

$116,458,892
(213 Loans)

(48 Loans)

18.29%
19.58%

4.04%
3.77%

4.96%

19.67%15.07%

10.20%

4.41%

WBD FUNDED PROJECTS
Fiscal Fiscal Fiscal YYYear ear ear Year YYYear Year Year YYYear Y Number of Loans Number of Loans Number of Loans ToToTotttal Pral Pral Project oject oject WWWBD BD BD Amount Amount Amount Lender Lender Lender Amount Amount Amount BorBorBorrowerowerower Injectionr Injectionr Injection

2010 2010 2010 153 153 153 $242,253,029 $242,253,029 $242,253,029 $84,119,574 $84,119,574 $84,119,574 $123,790,302 $123,790,302 $123,790,302 $34,343,153$34,343,153$34,343,153

2009 2009 2009 136 136 136 $194,869,258 $194,869,258 $194,869,258 $70,390,797 $70,390,797 $70,390,797 $97,191,412 $97,191,412 $97,191,412 $27,287,049$27,287,049$27,287,049

2008 2008 2008 162 162 162 $249,399,731 $249,399,731 $249,399,731 $93,291,309 $93,291,309 $93,291,309 $123,138,813 $123,138,813 $123,138,813 $32,969,609$32,969,609$32,969,609

2007 2007 2007 136 136 136 $199,359,617 $199,359,617 $199,359,617 $69,702,297 $69,702,297 $69,702,297 $99,474,485 $99,474,485 $99,474,485 $30,182,835$30,182,835$30,182,835

2006 2006 2006 123 123 123 $185,671,898 $185,671,898 $185,671,898 $65,885,974 $65,885,974 $65,885,974 $92,225,601 $92,225,601 $92,225,601 $27,560,323$27,560,323$27,560,323
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OUTSTANDING CLIENT SUCCESS

The Howard Ford Small Business 
Achievement Award
BOH Electronics
Hudson, WI
Wisconsin Business Development is proud to name BOH Electronics as the 
2010 Howard Ford Small Business Achievement Award winner.

Ben Hanke founded BOH Electronics in 2005 as a premier wire harness 
manufacturer offering custom cable/ wire harness assembly solutions 
to a variety of customers in technology-based industries. Working from 
extensive design efforts and client specifi cations, BOH manufactures 
custom designed cables and sub-assemblies. In developing these 
technologies and the capacity to fi ll those needs, BOH Electronics has been 
able to expand its product line, its facilities and its employee base.

BOH truly represents a “small business”.  Through the years, Ben has 
seen his business grow; from starting out by himself in his own garage to 
a full fl edged manufacturing facility with 26 employees. Ben’s ambition to 
restore the building he now occupies has helped revive the once forgotten 
historical district in Hudson, WI. In the course of renovating the building, 
Ben worked with the State Historical Society to ensure that the building 
maintained its historical integrity. This dedication to the Hudson community 
and the resulting economic impact makes BOH Electronics deserving of 
this year’s award.

The Howard Ford Small Business Achievement Award is given to honor 
the memory of Mr. Ford’s devotion to business leadership and community 
support. Howard was a devoted advocate of small business development 
through his career with the U.S. Small Business Administration and his 
tenure as one of Wisconsin Business Development’s founding Board 
members. We are pleased to bestow The Howard Ford Small Business 
Achievement Award on BOH Electronics in recognition of the commitment 
to their customers, employees and local community.

“WBD was wonderful in 
helping us receive the fi nancing 

we needed to make our renovation 
possible and ultimately help BOH 

grow to where we are today.”

BOH Electronics
Ben Hanke, Owner
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OUTSTANDING CLIENT SUCCESS

Wisconsin Business Community Impact Award
Pointe Precision, Inc.
Plover, WI

Since 1995, Pointe Precision has been providing full-service precision 
CNC (Computer Numerical Controlled) machining solutions to 
top manufacturing companies in the nation. Pointe Precision, Inc. 
has provided precision machine built components primarily to the 
aerospace industry but has also expanded its markets to include 
medical, industrial and recreational companies. 

The company was founded when one manufacturing plant in Stevens 
Point, WI was closing its doors and 400 jobs were being lost. Owner, 
Joe Kinsella, was concerned for the workers and their families and saw 
an opportunity to help the community. His establishment of Pointe 
Precision, Inc. helped retain 94 jobs.

In 2004, the company moved from Stevens Point to the neighboring 
community of Plover and was the fi rst business in the new Pines Corporate 
Center. The move stimulated development in the Plover community and has 
added an additional 27 jobs since its inception. In addition, Pointe Precision is 
active in the community through donations to local organizations. 

Wisconsin Business Development congratulates Mr. Kinsella and everyone 
at Pointe Precision, Inc. for their meaningful achievements and is pleased to 
recognize them with the Wisconsin Business Community Impact Award.

Wisconsin Business Innovation Award
Wisconsin Specialty Protein, LLC
Reedsburg, WI 

In 2009, Wisconsin Specialty Protein, LLC started production and is the country’s 
fi rst processor of nutritional grade organic cow, goat and sheep whey protein 
concentrates. The plant produces their own product “Tera’s Whey” which was 

fi rst sold at Willy Street Coop in Madison and is now in all of the Whole 
Foods stores around the nation. By having the innovation to start their 
own line of products, Wisconsin Specialty Protein, LLC has developed a 
loyal following, a reputation for quality and opened a niche in the protein 
industry. 

Wisconsin Specialty Protein has strived to be a socially conscious 
corporation by utilizing sustainable design in their building and 
environmentally conscious manufacturing processes. The processing 
plant incorporates Leadership in Energy and Environmental Design 
(LEED) certifi cation from the U.S. Green Building Council and is the 

fi rst of its kind in the nation. In addition to “green” manufacturing initiatives 
Wisconsin Specialty Protein also donates 7% of net profi ts to a charity that 
improves the health and nutrition of children around the world. 

We congratulate Tera Johnson and the entire staff at Wisconsin Specialty 
Protein, LLC. This award recognizes their ingenuity, creative spirit and 
environmental leadership.

“We would not have had the 
opportunity to expand and create 

employment opportunities without the 
commitment, support, and cooperative 

effort of Dan Timm of WBD and 
Bill Fields of WoodTrust Bank.”

Pointe Precision, Inc.
Joe Kinsella, Owner

“Part of my goal is to inspire other 
people to create companies 

that take a responsible approach to 
the environment, create products that 

are healthful and support the small-
scale farming that is so important 

for us to preserve.”

Wisconsin Specialty Protein, LLC
Tera Johnson, Owner
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THE POWER OF PARTNERSHIP

One of the keys to success as a company is the company you keep.  Wisconsin 
Business Development is extremely fortunate to be in great company with the 
experienced lenders who are listed on the page below.  Many of our lending 
programs take teamwork and the role these lenders play is invaluable to us and 
to our customers in achieving their goals.  Their focused expertise and dedication 
in combination with a shared vision have helped companies realize tremendous 
success, as noted on the prior pages.  We thank each of you for your partnership 
and support and look forward to working with you in the future.
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THE POWER OF PARTNERSHIP
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LENDING SUPPORT TO SMALL BUSINESS

WBD recognizes the vital role that small and mid-size businesses play in creating 
jobs, fostering economic growth, and inspiring local communities. Since 1981, 
we have partnered with fi nancial institutions to fund over $2 billion in community 
development projects and assisted in contributing more than 64,000 jobs statewide.

WBD connects businesses across Wisconsin and in fourteen eastern Minnesota 
counties with creative fi nancing solutions that support small business growth and 
development. Our experience in managing a $500 million portfolio can make a 
difference for lenders, small businesses, and communities.

WISCONSIN BUSINESS DEVELOPMENT FINANCE CORPORATION
WBD’s expertise with the SBA’s 504 and 7(a) programs leads to solutions that help 
small businesses grow, creating jobs and improving Wisconsin communities. These 
solutions allow small business owners to keep cash for other needs and provides 
lenders the opportunity to preserve liquidity and enhance security, reducing risk. 

WISCONSIN BUSINESS DEVELOPMENT SERVICE COMPANY
WBD also works directly with other local, regional, and statewide non-bank lenders 
that support small business growth and development. The Service Company’s 
mission is to support and collaborate with these organizations to carry out economic 
development work in sectors more diverse than WBD Finance Corp.

WISCONSIN BUSINESS GROWTH FUND
Wisconsin Business Growth Fund attracted $65 million in New Markets Tax Credits – 
largely allocated because of our steady and strong track record of successful service 
to small businesses. The projects fi nanced with these funds will target low income 
communities and businesses located in both urban and rural Wisconsin.

WBD OPPORTUNITY FUND
WBD Opportunity Fund provides direct loans and Capital Access Program 
guarantees to small businesses seeking credit enhancements to ensure their 
projects can move forward.
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BOARD OF DIRECTORS &
ADVISORY MEMBERS

BOARD OF DIRECTORS

WISCONSIN BUSINESS DEVELOPMENT FINANCE CORPORATION

Dave Babel
Babel & Associates, LLC 

Jeff Bowman
Mitchell Bank 

Mark Burwell
Urban Hope Entrepreneur 
Center 

Diego Camacho, Jr.
Ellestad Camacho Funeral Home 

Deb Clements 
Wisconsin Department of 
Commerce 

David Earll 
State Bank of Cross Plains 

Barb Fleisner 
Centergy, Inc. 

John Giegel 
Community Business Financial 
Services 

Mike Hines 
Hines & Lewis Law Offi ce 

Dana Hoffmann 
Summit Credit Union 

Dave Kappelman 
Premier Community Bank 

Peter Knitt 
Peoples State Bank 

Neil Lerner 
UW-Madison Small Business 
Development  

Roger Nacker 
Wisconsin Economic 
Development Institute, Inc. 

Darwin Nelson  
Dave Provancher 
WaterStone Bank 

Tim Schneider 
Investors Community Bank 

Steve Shellman 
Schenck Business Solutions 

Joe Wolfe 
Wisconsin Business 
Development 

 
 

Janet Ady
Voltedge, Inc. 

William Bradley
Nicolet National Bank 

Steve Burgess
State Bank Financial 

Tony Busch
Priora Cash Flow 
Management, LLC 

Bill Clapp
Business Development 
Consultants, Inc. 

Jim Ebben
M&I Marshall & Ilsley Bank 

Sue Eick
Legacy Redevelopment 
Corporation 

Robert Fisher
Merrill Lynch 

Chadd Frank
Waukesha State Bank 

Joe Friar
Peoples State Bank 

Lisa Furseth
Community Action Inc. 

Jim Gruentzel  
Char Gurney
West Central WI Regional 
Planning  

Kate Hill
Heartland Information 
Research, Inc. 

Anne Hlavacka
UW-La Crosse SBDC 

Paula Kimbllin
Xcel Energy 

Kim Kindschi
UW Extension Div. of 
Entrepreneurship & 
Economic Development 

Pam Kolasinski
McDEVCO 

Greg Kolton
Foundations Bank 

ADVISORY MEMBERS David Koth
Citizens Bank 

Randy Kyle
Kyle Consulting Group, Inc.

Julian LaMue
Associated Bank 

John Macke
Wisconsin Business 
Development 

Carol Maria
Wisconsin Business 
Growth Fund 

Salli Martyniak
Forward Community 
Investments 

Tom Mews
First National Community 
Bank 

Tom Mihajlov 
UW-Eau Claire, Dept. of 
Accounting & Finance

Bill Mitchell
Waukesha County EDC 

Dave Muehl
Badger Farms, LLC 

Pamela Rich
Wisconsin Business 
Development  

Mike Roberts 
CPA 

Wenda Roycraft
First National Bank - Fox Valley 

Karl Schmidt  
Dan Schneider
Wisconsin Business 
Development 

Jeffrey Sheffl er
Associated Bank 

Jerry Smyth
Schreiber Foods 

Charles Vang
The Golden Wisdom 
Company 

John Vitek
Mallery & Zimmerman 




